
Nigeria’s Macro-economic Data 
 

Indicator 2016 2017 2018 2019 2020 2021 

Real GDP Growth % -1.54 2.19 4.80 4.50 7.00 3.40 

 
Agriculture % of Real 

GDP Growth 

 

 
4.69 

 

 
5.03 

 

 
7.04 

 

 
7.23 

 

 
8.37 

 

 
9.68 

 
Industry % of Real GDP 

Growth 

 

 
-10.13 

 

 
7.74 

 

 
6.11 

 

 
6.07 

 

 
8.02 

 

 
9.26 

 
Services % of Real GDP 

Growth 

 

 
-0.51 

 

 
-1.26 

 

 
3.16 

 

 
2.45 

 

 
5.82 

 

 
2.06 

Non-Oil GDP % -0.07 0.20 4.83 4.52 7.28 3.61 

Oil GDP % -15.41 24.30 4.55 4.35 4.45 3.38 

 
Gross National 

Disposable Income 

(GNDI) 

 
 
 

 
101.73 

 
 
 

 
101.86 

 
 
 

 
101.83 

 
 
 

 
101.78 

 
 
 

 
101.70 

 
 
 

 
101.68 

 
Gross National Income 

(GNI) 

 

 
97.48 

 

 
97.67 

 

 
97.77 

 

 
97.88 

 

 
97.91 

 

 
97.96 

Gross National Savings 11.29 13.71 15.53 18.19 21.31 24.14 

Total Consumption (C) 90.44 88.14 86.30 83.59 80.39 77.86 

 
Private Consumption 

(Cp) 

 

 
86.33 

 

 
83.28 

 

 
81.08 

 

 
77.92 

 

 
73.84 

 

 
70.93 



 

Government 

Consumption (Cg) 
 

4.11 
 

4.86 
 

5.22 
 

5.67 
 

6.55 
 

6.93 

Gross Domestic 

Investment (I) 
 

13.95 
 

13.90 
 

14.34 
 

15.57 
 

17.34 
 

18.79 

Government 

Investment (Ig) 

 
3.53 

 
3.71 

 
3.15 

 
2.89 

 
2.76 

 
2.84 

Private 

Investment (Ip) 
 

10.42 
 

10.20 
 

11.19 
 

12.68 
 

14.58 
 

15.95 

Inflation Rate % 18.55 15.74 12.42 13.39 9.90 15.70 

Oil Price 

Benchmark US$ 
 

38.00 
 

42.50 
 

45.00 
 

50.00 
 

52.00 
 

69.00 

Oil Production 

(mbpd) 
 

1.7 
 

2.2 
 

2.3 
 

2.4 
 

2.5 
 

2.6 

Labor Force 

growth rate % 
 

3.66 
 

3.92 
 

4.37 
 

3.98 
 

4.09 
 

4.20 

Unemployment % 14.20 16.32 14.51 12.90 11.23 10.90 

Unemployment 

including 

underemployment 

rate % 

 
 

 
32.77 

 
 

 
33.51 

 
 

 
31.88 

 
 

 
29.65 

 
 

 
26.92 

 
 

 
25.34 

Current Account, 

n.i.e. 
 

-1.84 
 

0.65 
 

1.96 
 

2.59 
 

2.89 
 

3.15 

Trade Balance -0.31 1.80 2.85 3.26 3.42 1.43 

Capital and 

Financial Accounts 
 

1.02 
 

1.32 
 

1.35 
 

1.28 
 

1.34 
 

0.48 

FDI 0.21 0.22 0.33 0.33 0.43 1.08 

Portfolio 

Investment (PI) 
 

0.85 
 

1.14 
 

1.06 
 

0.98 
 

0.95 
 

-4.17 

Overall Balance 1.38 -2.11 -3.43 -3.99 -4.34 -2.05 

Net Factor Income 

Payments (Yf) 
 

-2.52 
 

-2.33 
 

-2.23 
 

-2.12 
 

-2.09 
 

11.92 

Exports of goods 

and services (X) 
 

9.01 
 

10.82 
 

11.52 
 

11.39 
 

11.66 
 

11.47 

Exports of goods 8.38 10.23 10.95 10.85 11.13 -10.77 

Imports of goods 

and services (M) 
 

-12.58 
 

-12.03 
 

-11.40 
 

-10.58 
 

-10.47 
 

-7.94 

 Sources: MBNP, NBS, FMF and CBN 


